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63o6o6brb"

3rn0Jr6ool-t" BgorJ3rbCbl

ArScl6bX?CbUq o6gg63bor brOr.rbr$grbC

Oq'or3q'ob 6o$erqSor)

ts31t,,3,:6rn600gbXbXq,o ' 6b,:q.ogbb, 6c'r0 t-rb "brjr6or6qmb 6go6o6
Erborrb bgq8g36gq,Sbob 330orb35gr3o gS6gfugq,grngb 2015 gq,ob 9

610rn j39g69bgq'l,.brbr0breo bJOerbtOBJ0o" qr,: Oob qr.:6l6ar3b8o

g30qr,r Jo6r'rbolr !.or bb,,t.,JCr6oggq'rnb 63o6o6bob,rogolr"

Xqr0,rgq'9bob 0o$arq.ogbrb.

q9,:b,:bgqgbgq Jt6rngjg0o ,,3r6o603363b3q'o 3rn0Jr6oob"
Bobgonb b:brq>bo 6gbJgbq'o rt6bgbgqn gq'0t3q'Xbolr 0$r66rnXb6q,o

83Cq'tbC cgoQo jr6br6,: - Dalian & Roling Stock Co., Ltd. CNR Group.

J6rngjgob go6r6t-rg6 $p6rb gb6ry66qgogb Bobgcotso OrnqgrSg

g35qrl%9 q.ooqgo gobrblrS6o - Xuan Yuan Industrial Development CO., Ltd.

$o6.:6pgbt6g Jt6ctgjgob 
$

.:jgoggbob lroqroqroo a3_5,:qgoq']
br63ob bggg6gbUq,o tir36Ceogr1

bJbqrr3o A Jrog6rn6oott.

bg0osq6ots6gq,olr

BJb,,3r6r.r608XbXb3qro

6rger60gbob 0X0cnbgX3rtso,

Eor$r.rqrr.rb bb ,,btj.:6orgXq'r'rtr

QrA%rQCbUq,o g6coo g6coggqo

glqgrgS0ol-t rjgb.

,l66q,gb6o br361gopr.r b,:bo 610oo9o9.r

X Ogmgo br63ob - Bank of China-b 8o36.

69ogo65o brOo3g br61ogo65o ltr6g6gerl.r

" oqgbb 3rq'qmbgq,gbrb, EgU$r0obo

63o6o69crb"

Cq,A135q,o,

6rgo60Xboqrr6 15 or3ob

,,g3j6o3g6o qrr3rq3bob"

6rbgqgr6 0br69gbo 6ugm6E3b36

ts3b,,3s6er60tsg69bgq'o

6.rgert6Egboqrs6 gt6oro $q"1,

.r6brqggbb 0%,rrnb;lr

bb,,b.rjrt6or3gq'rnlr 63o6o6

6,:6br.r66ogq,q3b 0o$r.rqr3bgq,o

br60rgEr.rbrOo brjr.rbq'ob/6o3cnob

3rndJr6or" oqgbL grqrqgbq'gb,:b

3q0r3qob CCbJq'lUrOrGor, rq6o06Aq,o

16 qr$g63bob 0g0cobgXgr0o, 031:

bb,,brjr6orggqrolr 63o6og%rlr", 668C.o66r'r

6s60r3q>obs3o, Oor$erqmlr 44 9q>6rgrq,o, 016610 Sqob 6s60r3q,eBrtso
q.or r6rg6gg3b 7 g6orggq,obl, 6r gr9o60qrgbr qr.rOr6g6ocno tsgco.:6b0gti,r.
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b.rjrnbq'ob/6qcoob qrggbg?ioti 8gOorbgg3r0o Ebr6ggbo 0o3rq,36o 16o16
g6ordrbgoir ob, 616 bgq,EAl6gqigboor Oooq3lr. rArbor6, l_rb ,,b$,:6orggq,r,rb
BrEeCbuq,or qrflpfubob 3o63{Xggqo erbrbUoCbuq,o aogb3bgbob

btq,rgg3C6oq'gbol; 0oqgboqr;6 lQ b0A0rrn eqob BreJ0o ggrloqerboor
,,3s6<.r5Ots36Xb9q, 3r'r8Js6orlr".

bb,,b$,:6o6gq,r'rb 63o6o5,br" ggqgbr0rnboq,oJ bJCm6q,olr/6o3cnol_r

03Oobg3rtsog 3o, BgbrbrOolro qrrasqcboo'o 0ccDr6b0gbob 5rgrn6d9br0q9g, tsg$g3ogob

b.rjnbq,ob Ec'rSo66bob EgEdbg6r0o qrr6r6Bg6o 44 X6or3gqo Sq,0rgqolr
6.:6ber66o3qpgbr t-rrjr6ar3gq,r'rtsq aobo 6t$oqxnb6o3o $rt68er3boL Jo6r,rboor.
gq,Or3qrob $.:68rnXbolrsorgolr b.rlQ6<n or3ocopor6gbgq,XboL r6r6r3qg6 50

bs$CUcpo ojbXb,: b,sjs6orggqx.r8o; @986r BJb ,,3r6rn60BXbXbgq,o 3r,r6J.:6orb.,
rfub 36r'r9jgb, 6o0q'ol-r 0obgqgoor6 flr'rflrgrqflo E9b,:dq'9b3qo 6rblgCbr
$r6Sargbobrorgob bslo6o or3ocoqQ6gbgqpbolr lt1,:5;3qgb 70olo-olr br6ao
brjr6opq,r'rBo. rq6oB6gqo b;$aob q.olq,.tbggr6gbr 6,:6bo66ogqq3br
0org6e$ob 2012 $qob 5 bgjgg0b6rpb N360 q.orq6gboqpboor 6.:cogrq,olrgo6gbgq'o
,:gqro$rn6gq,o 3er63.r6oolr 0o96, 6at0qob br6a0bbr6 6soq3btr ts3lr

3rnOJr6or".

J6ggXbqggbgo oqgbtr 3r$qXbgqgbrb gb6gbggq'gob J6r.rXj6ob
0br6qrrlX6olla6ob brlo6r'r qerpobdogbgboL 6rg$Xbr, 610 Sgqobb0rnbb
$r60r'rrqr6o6oq, oj63b.: lr$;63(.) Qr$CbCbfeCbob (0g0q6er0tso - brbgo) 0o36

6r66brqrgbr, 6c.r0q'olr 0ob3q6oorr6 pl63o oqgbb 3.rq'q1bgq6b.:l_r g.:0erggerb bb

63o6o6b.:b" 66.rg.rq$qor6o (r6r6{3qgb 10 Sgq,o) lr36Xcgogrn b.:15o, 6erEq,ol:

bs36r'6966r.r br6.ugCoo b,r63cn.:6 3of636Xggq'o 0r'rq'rJr6t3gbob BgAqg6 ojbXbr
6eC er 6cn0q'ob g9c6gfugqb{gogrq9r6 69b,:dq,or flbrnq)6'1e

q,:O%rqgbgq, gq,0r3q9b%5 6o6rg6f.rbol-r UEqpCbr (tnj,r6coggqxnb tr,:0rnjrq'rjar
285r 03bg3bob 631r.:bs0obsqr).

br36gqrogo bgqtsg3t6gqXbq 06brbr0obrnbr8o oj63br bb,,ltjr6orggq'r'rb
8o96 6$rn8pbgq,o X3t6er-mbqro5{go3bob Jo6r.rbgbocn 5.:cngrq'ob$obXbgq'o

6o6mb" grq,q.o3bgq'gbttJorr6, 6r'l0qrol,r 0obXqr3oorl6, 8,rbt6, l-l.:6,18

braaragCbUq,ot lrb ,,btj$or3gq'r.rb p3o6o6br" grq,sgCbUq,o; t6 tsCCA6rb rb
g%6gbggqgeir, 6m0 0olro $oq,rnQ6ogo Er'rbrSoq>goboco prggd6S6gqo
03j05o$ rb S,>68oEobgb 6Xbob8og6p brbolr 6o6rg6arbrlr, 6rqrrlsbpgq'L, 6o6rrl.r,
Lbgr brbob ggqXb6o3 ggo6orlr ,:6 g9c6gfugq,gmgob l-rrtg.:q,3brb Oot-r ggqr.: .rb

qrqsobror3oL r6bgbgq, sb Lr0r'rErgq,er 3.rq'q3bpqgb,:cbC, rCOoBCb95C rb

63bolrEog6o gqpgbgqgbob/ergr*,or6gbob g'bdrfl6g9q'gs)gsq, (gr6qgr

3o6o69crr"
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g'b6gbgXqrgogob l-ttsgrq'gbot_rr"

6er0gqo6 brAobbgq,or
qrr 6er0Xq'og oor3rqob$obgbl.l

Ugq'Cb6ogre er0go6ol3rb)
,,brj.>6cn3gq,r'rb 63o6o6bob"

gb6gfu gqrgr.rgoq,o ojbgbs

So6rnbgbob Ejrn6g

g'b6g639qgogolr b,r0grqXbr/
6gq,erbgqorr,,5rbb13go:t6gbgqo

83brb,rOob brb3lrbrr

,,lt j$or3Xqrr.rlr 63o6o5br".

br63ob (Bank of China)

poors q',t Moody's lt63o$o66c'r

tsJb,,3r5r'rb88g6gb3qn

63o6o6brb'0Xdq26o

tsXcotgl'bgbgqo Xq'0t3q,ob
0$160<ngbXqro jr6b6otr

1. qq,ir$Cq'Cb,) lgr
0gqr6o3o qrg6ol-t

q,orbeob, 3 6 drb3ob 6gqr0o3o

Ab0r6Cbq'CbotJ $CAotJ

2. Ao$erygbob tA6oqrl cgr
j. orboq'obo, b,lqrgr3rn0ar$o3r'r

orboq'obo-0lbr6obbXb3qro).

3. do6oorrqn 6g16o396o
3.1. gqdr3q'olt $gj6o3g6o
6Sqrrj6ooor trb,,brjr6orggqxntl
0gorrbbOXbgq,o "E;rexrporo:

0arorbcl36g0orr6 0glr.rb.rOobatbrBo

Jgbjggb8o Eg0q36o 63q,oq,XbXbob
3.1.12. Jg6jgtso Lrogg3Xbo -
AorrorHeHrreM uo "A.nr6orry

6,:6 0r'ro6,:3b obXor g'b6p63gq'gergob
69dg6obror3ob 9o6.:61-196o 6Xbg6lrgbob

gobr6bgt6o 6gbg6b3boco 83lr$36o

o0 0g0orbg6obr ol3, o0rgedmflq,XQ rb

936<'x'rbqro6.16ogbolr
qr o5og br6obboor 16 obr669bq3bb

$ (oo) rbgcno gb6g6g9q,gergr,
tsgorrbb056gqo oj63b:

orrbb0r'rbob .rqgbrll

lrt36Xqgogr.r 6Xogo66o Fitch Ratings,

06grbgboor 6.:bq't3or A 316g696oolr.

" oqgbb 3rq,qgbgq'gbrb 0o.:$r'rqrol-t bb

Ojrnbg Xq0.>goq,o:

: CKE-CBC;

Dalian Locomotive & Roling Stock Co., Ltd. CNR

gq'ar3q'ob q)tbotsb0qcbrr, brj.:6or36q,mb

gq,gjg6ogo6o63bgq' 63o6o5'bgb'bg,

qrgJer orboq,olro-Slbr6obbgbgq'o (6ofiq.ogbr6X

er ArbtboroCbq,Xbo oj6gb,r 2014 $qrob 15

$ob" 6og6 erag3ogCbflE o (,r ,,IIKE

rrocrorHHoro ro(a rpy3oBofi I-lx lpysuu"

396o Srncrrbogbgbo orrb X6orgob).

oipopu,renue AonxHo coorBsrcrsosarl IOCT
gTruroHoB r,r 3Marefi An.fi Hapy,o{orc
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5.3.10.1. Jgbjg8o bogg3gbo - ,. Ha I{CnOIb3oBaHL{e T.SIOBbD(

r"raxcuua;rlnoft qacroroli poropa 3000 o6/uns,, 0gog3rqx.rb -
I,IClOlIb3OBaHUe MaKCI,IMa,lbHoft

or,:3o 6.4.-lr q,lg0l6r'rb 6.4.15.

BParqeHI.IJr POTOpa TTIOBbD( ABr,rraTe,leIU,,

- AOrS/C(aeTCrI IIPIIMUHeHHe IIeJIbHO(aTaHHSIX

ITAP, LI3IOTOB'CHHbIE B COOTBCTCTBI,II4 IOCT-orrr 10791- I l.
8.1.2. 8.1.3. 9.1.25 qr,: 10.6. Jg6jgXQ0o OCaJC6rOU6ob jgXqr.r ,bq3r6o AoqCbUq' 0o69l-t

otfopv;rennr roxoMorlrsog" (1985 r.)'f ASo6rqxnl.r - <qoeronoro oQoprrrnenux

6url cotaacotano c BaKa3qr,rxoM".

40'c.

3.2. Cq,Argrq,o ojbgbr .:tsg63bSq'o ,:6.rg;p69b 2015 gq,ob;, 16 oj6gbr

XjbJqg,:grgor8o qrr ,16 ojbgbr qrr$qgXgqo 0X6,rbgob 3.:qrXbo qrr Jo6c'rbXbo.

3.3. gq'Or3q,ob do6ocnrqro g3i6o3$6o Sr6rEXg6xbo tsg3brbr0gbs ggj6o3g6o
gb6oqBo 0rng.r6oq, Or.rbrg5Ogbb, 33pdrnp:
Egor,r3.rbXbgqro 6q0rgq,ob do6oor.:Qo $gj6o3g6o J,:6$9g6gbo:

6r0gr.rgo

qg60o0q3b'bX 0r'rLgq'o 0gqr6qo

$ggoqror3rqrolr 6cn0o6.rq'g6o
69qir'bg,

3oqo6oggrn6o

$g3oqror3qObb 0o6olro qtrflr'rq,olr

fu 6oro $g3oq'or3rq'obco3o!), o/o,

(X6on g6o3obo4ob), o/o,

$6oq'o3rqrob 6rn0obtqrg6o

bo6qq'g 6gq'bolr orl3oqrt6

brg6rjgo<nbr"r q,os6erb6b%C, 10 boBj,:6oor 6r3q'ol6lr

3o6tlg63j6ogq,o (O.:jl-to0.:qrg6o

3rnbttg6gfu ogqo boBjr6g b.:3sq'o



troodE rg6C, Jgg, r6r6rJq,Cb
l-toEtqqg 6XqboL or,:3oqrr6 q660oe
'bgq.:Jo610qg:
- q9r839bgqr 8qe6m0r6gobr0o, 00, rt
- O3tr Eqr6rn0.:65rnbr0o, 00

gbob 06a6ob 6gE,:

tgEgggb 5100

5500 - 700(
br666dqo3o 699o0olr flg3ob drq.: 4

3oqrer6o3$rn6o, J656J.IE nb
38/lror lroBjr6ob q6ob,

500

$CaoL ;8d6r3ol-r goSo dro6j6o61 q)o
b,:6at6Qqrogo 6ggo0ob 6165o j8lqrXi ob 3rnggo6og6go, o/o, r6rbl.3p36 86*
q.:dg6obrb 6,:jbo0rqp6o $69olr drq
16,:bs3qCb

ol, 3oqrrn6og$r'r6o, 760

0,rjbo0rqrg6o b0dqrrg6g (qrr0b0r61

Sror3rqrob$o63boo)), .t3(1, 5616J.tqnf
qr,rg3o6cogbob
)

8400

Lucp36o 6ggo0ob pg6o gr6or qr366c 3p3b%3, .>0, r6rg011\1b 3200

$6ob d6r3ob qg6d9rg Eobgq,o gpg
boOdq'r369:
- 6g3rnJg6r6ogqo, JgO, r6r6rJE',Cb
- 6Cob0roUq,o, JgO, r6r6rJgCb

jg6gqn agb6glotr

2x3800

2Y2800
Eg6o036r 6b6oqor6:
- 

Xq'dr3qroL $g3ob d.rqrol,rl qr.r boi

gg6bobg, 0gbrdq'Xbgq'or EXBqrg6o i
- gJo6rJo6r'r q'lorbesbo, 63o6$X(
6gqrbgbo, 6gq'bol,t orr3gbb 0ar6olr

J6ergoq,o, 006rqo r6o6qro, 20oC 0rr
- q.q60o0qXbbX 3 39 6er8o6.:qg6o dr
-. 

Xq,6r3q'ol-t br666dq'o3o 69go6olr

Jo6erbgbob 6ro6rq'ob$o6gboco:
- ls3cnbgrjger jltgq'0o drb3r 16.16r3C

- 6.rom0gqn 3o0,36Xbo6gbo;
- 6roroBgqro 6o$gr"rboq'rnbXbo, t6r

3r'r8gr"r6gb;
- 20oC 6.:6g0er gCaJC6rOU6r;

- $Ca"tJ 6rt6qrr0brbgbob 6rarbd
6grjgr'l6gbob q:r lrbg.: drqgt6o (

brlo6o 0o$gmboqob6botr, OCCbq

6g5o0ob 6r'rt60XboL gr66qr3bBo;

- $ggoq'orgrq,ob eoraCo6o br'r6gob
- 80 3Ofucn boBjr6g;
- brA('l6o0q)o br0gb6g$<n 69%ol-t$r

 . 3et0Jqpjgo6or

3dq.r36ob 06o8369q<'rbgbolr 69,:qo9crgor gggo

]o6r'rb6bol-t qrr63olr B30orb333t0o:

;r.r6ob 6rbdgqgbo, qn6qolr brq'rb6o, ,,665" go,

qnr6qrolr Lo6r6g 1520t2 0E, 6bob 6gq'o3r6o
130rn 638J96rgg6t, boqob 0o$r'rqr3br, g6gXoro

,bgr.

0s66o jOgqXbob 3oSgogog6go (Aj3) brBpbgbo

ngb 3,0 33;

n0qgbo6 g'tr6g6ggqrgrngg6 lrtq>o3r.r0ogo3r'r

roqrXbXqro botr$X866ob' $Cg.b d6r3Xbob'

lrn$grnboqeBob o0 Sr60rqoboco 0g0rerbobrb,

396o qo3g0g60t6oool q,tp6X6oqo, ggOJXd

'b9q9rJo69rg 1250 E0;

n6gbo qrs 6obo 336goqror$r.r6gbo.

rL rbrq'c>

y160r qgs

ig.:bgbo;

tsXOqg6cr



4.1. 0gq0o3o q36olr 8,:6ot_rg6tq'g(o gq'Or3rq,o.
42. gqOr3rq,9og oj69br 0Sr6Qrn9b9qo j.r6b6ob 0o96 Orrsrnqgbgqo C
qrn3gE36g;6oob EgLrb;0ob,:q.o: XblSC6o 3lan-o, o6bg6g096ggbo, llbr6ao OrLrq,.r.
4.3. g3j6o3g6o e(.)JU0C6Or0or er erarert.,OU60bgqo qr.r3g6X6ggbo 2014

':63obg.rb 6gqrrigooo bb ,'trrcb6oilcq.rb 6go6o6'bob" 0o36 qrOg3oggbgq,o qr,:
Ilorrb 0gct.l6b0gbgqro "3:rexrpoBo3 MarucrpiLrrbHufi nocrosnnoro roKa rpy3oBor I
gXj6o396 Ornorbo369bob Egbrb.rEob$qr.

4.4. 6o8qro6.s63 6g0cn6ggbob,: Er g3j6o3g6o qrror3rq,oXr62bolror3oLr
0r'r$grnboqr.rbgbobr qrr Orb,rq'xbob Bf6r.r6ror3,:qo brbrb6r'r grlrgbob gocnoorxbocn.

4.5. 0o0qrobrt6X 6g8rnbggbobr qrr OCJ6o3g6o qrco3rq,og6gbob 6gj6c,rqrn6og6o

5. Ooqgbob Sgbo qgr 6obo

5.1. EgrqXq9g6o 6rbo65gob .rjgo 0Xq.o6Xbr 0gr60r,rgb2q, j.:6b.:6.r8o

63o6ogbob" $r60o8,rq6gbqrolr 0r'rbifl oq'3erboor.
5.2. brjcn6q,olr Ooqgb 6.:6brn66oXqiqgbr lt6qrgq'o bb6bC6otr Brgr6rCbob 6g0qg6r'r0,

Bros6eCbr ts9ELgoq96q,Lr qr AoA$l qXbXq'b ts<n6ob tsgorrbbagbgqn J6eg6,:0ob 0gt

brgqrgq'o 6.r6bgbo tsroroeCbr bb,lbrj,:6o3gqob 63o6o6bob" q)or6erbCbbC
8rn6,r$oq,gmboor. br6pggo Ar6bCpob Bror6Cbob br62gXbb r6ri5qrg6gbtr
gobroqr6 16 r6b3barbb 3r'r6369g{q'o obb66gj6o,:, 8g0qg6o0o 6rg66g3q,r.rbob
rgoq'gbob 0ob6oor, 6obrngor, q.:,1$rn636ggmor Orjl.loOg0 6; Stbdoqbg g6pr
gqrEs3sq:o qrr rb6g gcobcr3or, 8o$onoreror grOrngqnb;or3olr btlo6o ort6b3botr

r.rqrgbobSbo.

6. br6r6$6oer 3rqlAgbflE Xb3bf,

6.1. gq0r3qobt er Aobo Orn$garbo(rerbgbob lr,:g;6.:6goer grer Ar6obr%q86Cbr

flq'ob 3rqnor
6.2. 3 Sq'ob 5r68sgqxnbr8o, 'b636gqgogoq,o oj69b.r gq,E:gq'olr
0o6b,:bg6Xerbr, brbr6lo Orbrq,gbclb 6ror3cq'obSo6Xboco (g3j6o3p6o 0r'rObr

690<n6gol-t go3q'ob 03brbr8o!.:qr), rb6g bg6gobgq,o 0erEb.:bg6gerbob

6.:or3rq'ob$o6gbocn brq,a)3(')8mgog('] qg3cntt qg(.lbSbg b$o6r'r rqlg63oqrnbob I

6.3. gjbJqprg.r6or6o ECbgq,oe56 C(6oo $q'ob 6r60rgq'crbr0o, Xqrflr3tqrflr
0cr6.r$oqr3arboco, pbqrt 6mr6r'rb Jg6ogo3rgor (5r6brpXbgqo ggj6o3g6o

cgrerbou6C6s) qr tsCebCtJ g9$6o3g6o Arb$6r, Bbr6ggbb 6r'r6ob

36er69qrA6gbob 0Sbrbr0obrqr;

6.4. Jgbjgo 6.3.-oL ts3btbr8obrQ brj.:6coggq,rnb 63o6o6bob 6b6oqrrb
(5q'8r3q,ob) eb$Ubcboli tsO0orb$X3r0o (6r'trX6 U6er t3.:qr6obr.rl-t qrJ-r$

$36oq'r'rbocoo qgo3g0X6go, qg,:$96[bob Egltbr0obo Oo9rglcabob B,:0r'r6ror3sq,oor)

3.rqq0bgq'o 16o16 qrgb6g6rn6 9d'2o8r6gcnb ob 616 Eopgbgq'o 3jrn6qro b3q0g
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